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IN THE CIRCUIT COURT OF THE ELEVENTH JUDICIAL
CIRCUIT IN AND FOR MIAMI-DADE COUNTY, FLORIDA

CASE NO: 2021-015089-CA-01
SECTION: CA43
JUDGE: Michael Hanzman

In Re: Champlain Towers South Collapse Litigation
Plaintiff{(s)

Vs.

N/A

Defendant(s)
/

ORDER GRANTING JOINT MOTION FOR ENTRY OF ORDER APPROVING FORM
ESCROW AGREEMENT FOR PAYMENTS OF SETTLEMENT PAYMENTS INTO
ESCROW ACCOUNT IN ACCORDANCE WITH SETTLEMENT AGREEMENT
ARTICLE 4

THIS CAUSE came before the Court on June  , 2022, on the Joint Motion for Entry of
Order Approving Form Escrow Agreement for Payments of Settlement Payments into Escrow
Account in Accordance with Settlement Agreement Article 4 (“Motion”). The Court, having
considered the Motion, being advised that the Parties have requested that the Court approve the
Escrow Agreement authorizing the deposit of Settlement Payments into the Escrow Account, and

being otherwise fully advised in the premises, ORDERS AND ADJUDGES as follows:

1. The Motion is GRANTED.
2. The form of the Escrow Agreement attached to this Order is approved.

3. All capitalized terms in this Order shall have the same meaning as in the Settlement

Agreement and Escrow Agreement, unless noted otherwise.

4. The Receiver is authorized to execute each such Escrow Agreement and serve as “Escrow
Agent,” as defined in the form Escrow Agreement, in accordance with the “In Re: Champlain

Towers South Collapse Litigation Class Action Settlement Agreement” preliminarily
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approved by the Court on May 28, 2022 (the “Settlement Agreement”).

5. The Escrow Agent shall hold the Escrow Funds in the Escrow Account and shall release the
Escrow Funds only upon a Court order directing: (i) payment of the Escrow Funds into the
Settlement Fund Account no later than thirty (30) days after the Effective Date, but not prior

to the Effective Date; or (ii) the return of the Escrow Funds to the Depositor.

6. The Receiver is acting as Escrow Agent under the Escrow Agreement solely in his capacity
as Receiver and at the request of the Parties and Michael Goldberg shall not in any way be
individually liable under the Escrow Agreement unless he intentionally diverts or otherwise
wrongfully uses Escrow Funds for his personal use. Moreover, the Receiver’s law firm,
Akerman LLP, is not serving as Escrow Agent or in any way involved in the Escrow

Agreement and shall not be liable in any way in connection with the Escrow Agreement.

7. The Escrow Funds shall be deposited or otherwise kept in the J.P. Morgan Chase Bank, N.A.,
100% U.S. Treasury Securities Money Market Fund (CJTXX) (the “J.P. Morgan Fund”) as

the Escrow Account to hold the Escrow Payments, pending further order of the Court.

8. Once an Escrow Payment is deposited in the Escrow Account, the Settlement Class shall bear
any risk of any reduction in the J.P. Morgan Fund to the extent the Settlement Class is
ultimately entitled to the Escrow Funds and in no event shall a Depositor or a Settling Party
ever be responsible for replacing any Escrow Payment, in whole or in part, not available to

be paid to the Settlement Fund.

9. If a Settling Party withdraws from the Settlement and cancels and terminates its obligations
under the Settlement Agreement, the Escrow Agent shall disburse the Escrow Funds in a
manner that is consistent with the terms of the Settlement Agreement and as directed by the
Court upon appropriate motion. If the Settlement Agreement is silent as to how a Settlement
Payment shall be disbursed in the event of a termination by a particular Settling Party, the

Escrow Agent shall promptly seek a Court order providing detailed direction as to how the
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Escrow Funds shall be disbursed. All Parties will be served with the Escrow Agent’s motion
seeking direction as to how the Escrow Funds shall be disbursed and be given notice of any

hearing.

10. A Depositor’s payment of an Escrow Payment into the Escrow Account satisfies the
Depositor’s obligation to pay under the Policy and satisfies the obligation under the
Settlement Agreement of the Depositor and its insured Settling Party(ies) to have this

payment made.

11. Upon a Depositor’s payment of an Escrow Payment into the Escrow Account, the applicable
limits of the Policy under which the Escrow Payment is made are reduced in the amount of

the Escrow Payment, unless and until the Escrow Payment is returned to the Depositor.

12. If all or part of the Escrow Payment is returned to the Depositor, the applicable limits of the

Policy will be reinstated up to the amount of the Escrow Payment that is returned.

DONE and ORDERED in Chambers at Miami-Dade County, Florida on this 16th day of June,
2022.

2021-015089-CA-01 06-16-2022 7:11 PM
Hon. Michael Hanzman

CIRCUIT COURT JUDGE
Electronically Signed

No Further Judicial Action Required on THIS MOTION

CLERK TO RECLOSE CASE IF POST JUDGMENT

Electronically Served:
Aaron Jacobs, ajacobs@butler.legal
Aaron Jacobs, dmarquith@butler.legal
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Aaron M. Jacobs, ajacobs@butler.legal

Aaron M. Jacobs, dmarquith@butler.legal

Aaron M. Jacobs, aalbelo@butler.legal

Aaron Podhurst, apodhurst@podhurst.com

Aaron Podhurst, dricker@podhurst.com

Adam A Schwartzbaum, adams@moskowitz-law.com
Adam A Schwartzbaum, service@moskowitz-law.com
Adam A Schwartzbaum, dione@moskowitz-law.com
Adam Moskowitz, adam@moskowitz-law.com

Adam Moskowitz, dione@moskowitz-law.com

Adam Moskowitz, service@moskowitz-law.com

Alfred Armas, alfred@armaslaw.com

Alison E Patino, apatino@patinolaw.com

Amanda Anderson, AAnderson@insurance-counsel.com
Amanda K Anderson, eservice@insurance-counsel.com
Amanda K Anderson, aanderson@jinsurance-counsel.com
Amanda K Anderson, InsuranceCounsel2050@gmail.com
Ana Angelica Viciana, anita@miamidade.gov

Ana Angelica Viciana, mbarber@miamidade.gov
Andrew B. Yaffa, aby@grossmanroth.com

Andrew B. Yaffa, omb@grossmanroth.com

Andrew M Feldman, feldmana@kleinpark.com

Andrew M Feldman, montanem@kleinpark.com
Andrew M Feldman, piersonj@kleinpark.com

Andrew P. Gold, Esq., andrew.gold@akerman.com
Andrew P. Gold, Esq., jill.parnes@akerman.com
Andrew Paul Gold, andrew.gold@akerman.com
Andrew Paul Gold, jill.parnes@akerman.com

Andrew Paul Gold, bobbi.engelke@akerman.com
Andrew Russell Kruppa, andrew.kruppa@squirepb.com
Andrew Russell Kruppa, patricia.sullivan@squirepb.com
Andrew Russell Kruppa, FLA Dckt@squirepb.com
Anthony Chiarello, anthony@chiarellolegal.com
Anthony Chiarello, ACL.001@chiarellolegal.com
Anthony J Carriuolo, acarriuolo@bergersingerman.com
Anthony J Carriuolo, mnewland@bergersingerman.com
Anthony J Carriuolo, drt@bergersingerman.com
Anthony Perez, aperez@hsmpa.com

Ariella J Ederi, ariella.ederi@pillsburylaw.com

Aron Raskas, araskas@gunster.com

Aron Raskas, avalido@gunster.com

Aron Raskas, eservice@gunster.com

Aryeh Kaplan, aryeh.kaplan@pillsburylaw.com

Aryeh Kaplan, nydocket@pillsburylaw.com

Aryeh Kaplan, miadocket@pillsburylaw.com

Benjamin Fernandez 1V, bfernandez@silvasilva.com
Benjamin Fernandez IV, mromera@silvasilva.com
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Benjamin Fernandez IV, sangelbello@silvasilva.com
Benjamin Fernandez, IV, bfernandez@silvasilva.com
Benjamin Fernandez, IV, tgomez@silvasilva.com
Bernadette Vazquez, bvazquez@klugerkaplan.com
Bernadette Vazquez, clong@klugerkaplan.com

Beth Moon, beth.moon@hoganlovells.com

Beth Moon, miamidocketing@hoganlovells.com

Bradford R. Sohn, brad@bradsohnlaw.com

Bradford R. Sohn, paralegal@bradsohnlaw.com

Bradford R. Sohn, service.bradsohnlaw(@gmail.com
Bradley J Edwards, staff.efile@epllc.com

Bradley J Edwards, brad@epllc.com

Bradley J Edwards, maria@epllc.com

Brenda Radmacher, brenda.radmacher@akerman.com

Bret M Feldman, feldmanb@phelps.com

Bret M Feldman, yolanda.vazquez@phelps.com

Brian S Dervishi, bdervishi@wdpalaw.com

Brian S Dervishi, service@wdpalaw.com

Bruce Alan Katzen, bkatzen@klugerkaplan.com

Bruce Alan Katzen, cfalla@klugerkaplan.com

Bruce Alan Katzen, probate@klugerkaplan.com

Carlos A. Velasquez, CVelasquez@VDLawyers.com
Carlos A. Velasquez, Andrea@VDLawyers.com

Carlos E Silva, csilva@silvasilva.com

Carlos E Silva, mromera@silvasilva.com

Carlos M. Macias, macias@leesfield.com

Carlos M. Macias, becerra@leesfield.com

Carlos M. Macias, abreu@leesfield.com

Caroline Catchpole Spradlin, caroline.spradlin@phelps.com
Caroline Catchpole Spradlin, samantha.powell@phelps.com
Carolyn M. Luna, cluna@patinolaw.com

Charles M-P George, e-service@cmpg-law.com

Charles M-P George, cgeorge@cmpg-law.com

Charles M-P George, bphillips@cmpg-law.com

Christine L. Welstead, christine.welstead@bowmanandbrooke.com
Christine L. Welstead, ashleigh.carroll@bowmanandbrooke.com
Christine L. Welstead, lisa.morales@bowmanandbrooke.com
Christopher L Barnett, barnettch@gtlaw.com

Christopher L Barnett, nicauda@gtlaw.com

Christopher S Carver, christopher.carver@akerman.com
Christopher S Carver, cary.gonzalez@akerman.com
Christopher T. Beck, cbeck@grsm.com

Christopher T. Beck, jsoto@grsm.com

Clinton C. Lyons Jr., kkirkland@morankidd.com

Cole Scott & Kissane PA, Ryan.Charlson@csklegal.com
Cole Scott & Kissane PA, Ryan.Soohoo@csklegal.com
Cole Scott & Kissane PA, Construction. FTLW @csklegal.com
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Cosme Caballero, ccaballero@deutschblumberg.com
Cosme Caballero, kdominguez@deutschblumberg.com
Cosme Caballero, Esq., ccaballero@deutschblumberg.com
Cosme Caballero, Esq., bblumberg@deutschblumberg.com
Curtis Miner, curt@colson.com

Curtis Miner, claudiav@colson.com

Curtis Miner, eservice@colson.com

Daniel Y Gielchinsky, dan@dgimlaw.com

Daniel Y Gielchinsky, eservice@dgimlaw.com

Daniel Y Gielchinsky, colleen@dgimlaw.com

David B. Weinstein, weinsteind@gtlaw.com

David B. Weinstein, thomasm@gtlaw.com

David L Rosinsky Esq., LUKSFLL-Pleadings@LS-LAW.COM
David L Rosinsky Esq., Drosinsky@insurancedefense.net
David L Rosinsky Esq., spare@insurancedefense.net
David M Wells, dwells@gunster.com

David M Wells, dculmer@gunster.com

David M. Murray, dmmurray@miami-airport.com

David M. Murray, dmmurray@miami-airport.com

David M. Murray, rmartin@miami-airport.com

David M. Wells, dwells@gunster.com

David M. Wells, dculmer@gunster.com

David M. Wells, eservice@gunster.com

David Stanoch, david@honiklaw.com

Dorian N. Daggs, ddaggs@hsmpa.com

Douglas J. Kress, dkress@schwedpa.com

Douglas J. Kress, Irandell@schwedpa.com

Douglas J. Kress, amarcus@schwedpa.com

Dustin Blumenthal, dblumenthal@goldbergsegalla.com
Dustin Blumenthal, ppowers@goldbergsegalla.com
Dustin C. Blumenthal, dblumenthal@goldbergsegalla.com
Dustin C. Blumenthal, ppowers@goldbergsegalla.com

E. Bruce Johnson, johnson@jambg.com

E. Bruce Johnson, young@jambg.com

Edward Hernandez, serviceehernandez@falkwaas.com
Edward Hernandez, MSalvarrey@falkwaas.com

Edward Marod, emarod@gunster.com

Edward Marod, dpeterson@gunster.com

Edward R. Blumberg, erb@deutschblumberg.com
Edward R. Blumberg, rmitchell@deutschblumberg.com
Edward R. Blumberg, kdominguez@deutschblumberg.com
Elliot H. Scherker, scherkere@gtlaw.com

Elliot H. Scherker, miamiappellateservice@gtlaw.com
Eric P. Hockman, ehockman@wsh-law.com

Eric P. Hockman, Imartinez@wsh-law.com

Eric Page Hockman, ehockman@wsh-law.com

Eric Page Hockman, mgaines@wsh-law.com
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Eric Page Hockman, faubi@wsh-law.com

Eric S Kay, ekay@kttlaw.com

Eric S Kay, ga@kttlaw.com

Eric S Kay, agarcia@kttlaw.com

Esther Ruderman, eruderman(@conroysimberg.com
Esther Ruderman, eservicewpb@conroysimberg.com
Esther Ruderman, aroberts@conroysimberg.com
Felipe Gonzalez, fggonzalez@kelleykronenberg.com
Felipe Gonzalez, afilippi@kelleykronenberg.com
Felipe Gonzalez, mburkett@kelleykronenberg.com
Frank Florio, FFlorio@gunster.com

George R Truitt Jr., george.truitt@csklegal.com
George R Truitt Jr., construction.miami@csklegal.com
Gonzalo Barr, gbarr@dldlawyers.com

Gonzalo Barr, viviane@dldlawyers.com

Gonzalo Dorta, grd@dortalaw.com

Gonzalo R Dorta, grd@dortalaw.com

Gonzalo R Dorta, jpedraza@dortalaw.com
Gonzalo R Dorta, jgonzalez@dortalaw.com
Graham LippSmith, g@lippsmith.com

Graham LippSmith, mb@lippsmith.com

Graham LippSmith, cca@lippsmith.com

Gregory J Kahn, gkahn@boydjen.com

Gregory J Kahn, jsaiz@boydjen.com

Gregory J Kahn, mkruemmel@boydjen.com

H. Clay Roberts, gloria@robertspa.com

H. Clay Roberts, roberts@robertspa.com

H. Clay Roberts, jennifer@robertspa.com

Hali E Marsocci, Hali@RomanoLawGroup.com
Hali E Marsocci, Becky@RomanoLawGroup.com
Hali E Marsocci, Service@RomanoLawGroup.com
Harley S. Tropin Esq., hst@kttlaw.com

Harley S. Tropin Esq., sf@kttlaw.com

Harley Tropin, hst@kttlaw.com

Harold J. Lang, III, hlang@wwhgd.com

Harold J. Lang, III, hjohnson@wwhgd.com

Harold J. Lang, III, njordahl@wwhgd.com

Harold Lang III, hlang@wwhgd.com

Harold Lang III, dmallqui@wwhgd.com

Henry Lawrence Perry, Iperry@perry-young.com
Henry Lawrence Perry, frichard@perry-young.com
Henry N. Wixon, henry.wixon@nist.gov

Houston S. Park III, parkh@kleinpark.com
Houston S. Park II1, harriss@kleinpark.com
Howard Kraft Pita, spita@pwdlawfirm.com
Howard Kraft Pita, lalvarez@pwdlawfirm.com
Howard Kraft Pita, pitaservice@pwdlawfirm.com
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Howard M Bushman, howard@moskowitz-law.com
Howard M Bushman, dione@moskowitz-law.com
Ira L Libanoff, ilibanoff@flblawyers.com

Ira L Libanoff, jfrometa@flblawyers.com

JOHN H RUIZ, jruiz@msprecoverylawfirm.com
JOHN H RUIZ, serve@msprecoverylawfirm.com
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Javier A. Lopez Esq., jal@kttlaw.com
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Seth M Schimmel, yolanda.vazquez@phelps.com

Seth M Schimmel, nicole.marsade@phelps.com
Shannon Lyn Nunez del Prado, sdelprado@pwdlawfirm.com
Stuart Z Grossman, szg@grossmanroth.com

Stuart Z Grossman, lka@grossmanroth.com

Suzanne Mary Valles, suzanne.valles@lawbhs.com
Suzanne Mary Valles, francis.diaz@lawbhs.com

Tal J Lifshitz, tjl@kttlaw.com

Tal J Lifshitz, ya@kttlaw.com

Tal J Lifshitz, fsr@kttlaw.com

Tal J. Lifshitz, tjl@kttlaw.com
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Thomas Oglesby, edavila@rlattorneys.com

Todd Romano, Todd@RomanolawGroup.com

Valerie Shea, vshea@goldbergsegalla.com
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Valerie Shea, vshea@goldbergsegalla.com

Wanda Monteverde, monteverdew(@kleinpark.com
William D Wilson Wilson, wwilson@moundcotton.com
William D Wilson Wilson, wdwilson48@gmail.com
William D Wilson Wilson, wwilson@moundcotton.com
William D Wilson Wilson, wdwilson48@gmail.com
William D Wilson Wilson, cschmitt@moundcotton.com
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William F. Merlin Jr, ssmith@merlinlawgroup.com
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William J Tinsley Jr., william.tinsley@phelps.com
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ESCROW AGREEMENT

THIS ESCROW AGREEMENT (the “Escrow Agreement”) is made and entered into as of
June |, 2022, by and between (the “Depositor”), and MICHAEL 1.
GOLDBERG, SOLELY IN HIS CURRENT CAPACITY AS RECEIVER OF CHAMPLAIN TOWERS
SOUTH CONDOMINIUM ASSOCIATION, INC. (the “Escrow Agent”), appointed as Receiver in the
action styled In Re: Champlain Towers South Collapse Litigation, Case No. 2021-15089 CA 01 (11th Jud.
Cir., Miami-Dade County, Fla.) (the “Litigation”).

RECITALS:

WHEREAS, pursuant to that certain In Re: Champlain Towers South Collapse Litigation Class
Action Settlement Agreement preliminarily approved by the Court on May 28, 2022 (the “Settlement
Agreement”), the Depositor, which issued [insert appropriate policy identifying information] (the “Policy”),
agreed to pay the amount of $ (the “Escrow Payment”); and

WHEREAS, the Parties have requested that Depositor deposit the Escrow Payment in the Court-
approved Escrow Account, as defined below, in compliance with the Settlement Agreement, subject to the
terms and conditions set forth below; and

WHEREAS, the Escrow Agent has agreed to hold the Escrow Payment and any interest and other
earnings thereon in the Escrow Account pursuant to this Escrow Agreement; and

WHEREAS, this Escrow Agreement contemplates and is conditioned upon the Court’s entry of an
Escrow Order approving the form of this Escrow Agreement, which order, inter alia, will recognize that
the Depositor’s payment of the Escrow Payment into the Escrow Account satisfies the Depositor’s
obligation to pay under the Policy and satisfies the obligation under the Settlement Agreement of the
Depositor and its insured Settling Party(ies) to have this payment made; and

WHEREAS, this Escrow Agreement further contemplates and is conditioned upon the Court’s
entry of an Escrow Order recognizing that: (a) upon the Depositor’s payment of the Escrow Payment into
the Escrow Account, the applicable limits of the Policy under which the Escrow Payment is made are
reduced in the amount of the Escrow Payment, unless and until the Escrow Payment is returned to the
Depositor; and (b) if all or part of the Escrow Payment is returned to the Depositor, the applicable limits of
the Policy will be reinstated up to the amount of the Escrow Payment that is returned; and

WHEREAS, the Parties have agreed to the J.P. Morgan Chase Bank, N.A., 100% U.S. Treasury
Securities Money Market Fund (CJTXX) (the “J.P. Morgan Fund”) as the “Escrow Account” to hold the
Escrow Payment pending further order of the Court; and

WHEREAS, this Escrow Agreement shall not become effective until entry of the Escrow Order
approving the form of this Escrow Agreement.

NOW, THEREFORE, in consideration of the premises and the mutual covenants herein contained,
the undersigned agree as follows:

1. Incorporation of Recitals. The above Recitals are true and correct and are incorporated
herein as if set forth in full.

2. Defined Terms. All capitalized terms in this Escrow Agreement shall have the same
meaning as in the Settlement Agreement, except as otherwise noted.



3. Escrow Funds. No later than forty-five (45) days after the later of (a) the date of the Escrow
Order, and (b) the date that each Settling Party receives a current, executed W-9 and valid wire instructions,
with a corresponding SWIFT/BIC code, from the Escrow Agent for the Escrow Account, the Depositor
shall deliver to the Escrow Agent, to hold in escrow pursuant to the terms hereof and pursuant to Article 4
of the Settlement Agreement, the full Escrow Payment (the Escrow Payment together with any interest and
other earnings thereon, shall be referred to herein as the “Escrow Funds”). If the Escrow Payment is paid
by check, the Escrow Agent will deposit the Escrow Payment received from the Depositor into the Escrow
Account within one (1) business day after receipt.

4. Deposit of Escrow Funds. The Escrow Agent shall deposit the Escrow Funds in the J.P.
Morgan Fund and the Escrow Funds shall remain in the J.P. Morgan Fund until further order of the Court.

5. Costs of Escrow Agent. The Depositor shall not be responsible for paying any cost,
expense, or attorneys’ fees incurred with respect to the Escrow Funds (including, but not limited to, any
costs or fees charged by the institution holding the Escrow Funds) or by the Escrow Agent with respect to
this Escrow Agreement, and any such costs, expenses, or attorneys’ fees shall not be paid with, or deducted
from, the Escrow Payment.

6. Taxes on Escrow Funds. The Escrow Agent shall be responsible for determining the
amount of and paying any taxes on earnings on the Escrow Payment (“Earnings Taxes”) that are due to be
paid while the Escrow Funds are in the Escrow Account. The Escrow Agent shall pay Earnings Taxes from
the earnings only, not the Escrow Payment. If Escrow Funds are returned to the Depositor before Earnings
Taxes on such Escrow Funds are due to be paid, the Depositor is responsible for paying such Earnings
Taxes. If Escrow Funds are located in the Settlement Fund Account at the time Earnings Taxes on such
Escrow Funds are due to be paid, then the Settlement Administrator is responsible for paying Earnings
Taxes on such Escrow Funds.

7. Release of Escrow Funds from the Escrow Account.

a. The Escrow Agent shall hold the Escrow Funds in the Escrow Account and shall
release the Escrow Funds only upon a Court order directing: (i) payment of the Escrow Funds into the
Settlement Fund Account no later than thirty (30) days after the Effective Date, but not prior to the Effective
Date; or (ii) the return of the Escrow Funds to the Depositor.

b. If a Settling Party withdraws from the Settlement and cancels and terminates its
obligations under the Settlement Agreement, the Escrow Agent shall disburse the Escrow Funds in a manner
that is consistent with the terms of the Settlement Agreement and as directed by a Court order upon
appropriate motion. Ifthe Settlement Agreement is silent as to how a Settlement Payment shall be disbursed
in the event of a termination by a particular Settling Party, the Escrow Agent shall promptly seek a Court
order providing detailed direction as to how the Escrow Funds shall be disbursed. All Parties for which
counsel have entered an appearance in the Litigation will be served via the Court’s electronic notice
(“eservice@myfloridacourtaccess.com”) system with the Escrow Agent’s motion seeking direction as to
how the Escrow Funds shall be disbursed and be given notice of any hearing.

c. If the Court orders any Escrow Funds to be returned to the Depositor from the
Escrow Account, such Escrow Funds will be returned to the Depositor as provided in the Court order
authorizing the return of the funds.

8. Representations and Warranties of Escrow Agent. The Escrow Agent represents and
warrants that:




a. this Escrow Agreement has been entered into by the Escrow Agent and is the valid
and binding agreement of the Escrow Agent enforceable against the Escrow Agent in accordance with its
terms; and

b. the Escrow Agent, pursuant to the Escrow Order, has full power and authority to
enter into this Escrow Agreement and to perform the Escrow Agent’s duties and responsibilities under this
Escrow Agreement; and

c. this Escrow Agreement does not and will not violate or breach any order,
judgment, or ruling, or any contract, that is binding on the Escrow Agent or to which the Escrow Agent is
subject; and

d. no litigation or other proceeding is pending or, to the Escrow Agent’s knowledge,
threatened that prohibits or restricts, or could prohibit or restrict, the entry into this Escrow Agreement by
the Escrow Agent or the performance of the Escrow Agent’s duties and responsibilities under this Escrow
Agreement; and

e. the entry into this Escrow Agreement by the Escrow Agent does not and will not
violate any law, regulation, or rule that is binding on the Escrow Agent or to which the Escrow Agent is
subject.

9. Escrow Agent

a. Except as provided herein, the Escrow Agent assumes all liability and
responsibility for any loss of funds which may result from the failure, insolvency, or suspension of J.P.
Morgan Chase Bank, N.A. or the theft or loss of the Escrow Funds for any reason whatsoever after the
Escrow Payment is made and while the Escrow Funds are on deposit in the Escrow Account or otherwise
in the possession of the Escrow Agent.

b. The Escrow Agent shall, upon written request of the Depositor, provide statements
in respect of the Escrow Account identifying the transactions, transfers, or holdings of the Escrow Funds.

10. Indemnity. The Escrow Agent, solely in his capacity as Receiver of the CTSCA and not
in any other capacity, shall defend, indemnify, and hold harmless the Depositor and the Depositor’s
insured(s) on whose behalf the Escrow Payment is made (collectively, “Indemnified Persons”) from,
against, and in respect of any and all losses, damages, liabilities, deficiencies, judgments, interest, awards,
penalties, fines, costs, and expenses of whatever kind, including, without limitation, reasonable attorneys’
fees and costs, which any Indemnified Person may suffer, incur, sustain, or become subject to, arising out
of or in connection with:

a. any breach of, or inaccuracy in, any representation or warranty made by the Escrow
Agent in this Escrow Agreement; or

b. any breach or violation of, or any failure to perform, any covenant or agreement of
the Escrow Agent in this Escrow Agreement; or

c. the negligence, intentional misconduct or lack of good faith of the Escrow Agent
with respect to this Escrow Agreement or the performance of the Escrow Agent’s duties and obligations
under this Escrow Agreement; or



d. any loss of Escrow Funds which may result from the failure, insolvency, or
suspension of J.P. Morgan Chase Bank, N.A. for any reason whatsoever; or

e. any loss of funds which may result from the theft or loss of the Escrow Funds for
any reason whatsoever.

The provisions of this Section 10 shall apply whether the claim for defense or indemnification under this
Section 10 results from a third-party claim or is a direct claim.

11. Notices. Any notice or communication to be given in regard to this Escrow Agreement must
be in writing and must be hand-delivered, mailed, postage prepaid, by certified mail, return receipt requested,
or sent via overnight courier service to the party to whom notice is given at the address for such party at the
following addresses:

If to the Escrow Agent: Michael Goldberg
Christopher Carver
Akerman LLP
201 East Las Olas Boulevard
Suite 1800
Fort Lauderdale, FL 33301
michael.goldberg(@akerman.com
christopher.carver@akerman.com

If to the Depositor: XXXXXXX

Any such notice shall be deemed given when received or refused by the other party. A party may change its
address for notices by giving the other party not less than five (5) days’ advance written notice of the change
in the manner provided above.

12. Escrow Agent Capacity. The Depositor agrees that the Escrow Agent is solely acting in his
capacity as Receiver of the CTSCA in connection with this Escrow Agreement and that his law firm, Akerman
LLP, shall not be liable for any act or omission by the Escrow Agent or in any other way in connection with
this Escrow Agreement.

13. Court Approval. This Escrow Agreement is subject to Court approval and shall become
binding and in full force and effect upon the issuance of the Escrow Order by the Court approving this Escrow
Agreement.

14. Binding Agreement and No Assignment. This Escrow Agreement shall be binding upon
and shall inure to the benefit of the parties hereto, their successors, representatives, heirs and assigns;
provided, however, that the Escrow Agent shall not assign or delegate any of its rights or obligations
hereunder without the prior written consent of the Depositor.

15. Complete Agreement; Modification. This Escrow Agreement and the Settlement Agreement
constitute the entire understanding and agreement between the parties to this Escrow Agreement concerning
this Escrow Agreement and supersede all prior agreements and understandings regarding the Escrow
Agreement. No modification of this Escrow Agreement shall be effective unless in writing and signed by all
parties hereto and approved by the Court through an order.

16. Severability. In the event any provision of this Escrow Agreement is found under the
applicable law to be invalid or unenforceable in any respect, that provision shall be construed by modifying



or limiting it so as to be valid and enforceable to the maximum extent compatible with and possible under
applicable law, and to otherwise give effect to the intent of the parties.

17. Headings. The headings contained in this Escrow Agreement are for convenience purposes
only and shall not in any way affect the meaning or interpretation hereof.

18. Construction. The parties have jointly participated in the negotiation and drafting of this
Escrow Agreement and in the event of an ambiguity or question of intent or interpretation arises, this
Escrow Agreement shall be construed as if drafted jointly and no presumption or burden of proof shall arise
favoring or disfavoring any party by virtue of the authorship of any of the provisions of this Escrow
Agreement.

19. Time of Essence. Time is of the essence in the performance of any party’s obligations set
forth in this Escrow Agreement.

20. Resignation or Removal of Escrow Agent. The Escrow Agent shall give at least seven (7)
business days’ notice to the Depositor in the event the Escrow Agent seeks to resign. The Escrow Agent
may not resign or be replaced without a Court order. In the case of the resignation or removal of the Escrow
Agent, the Escrow Agent shall fully cooperate with the successor escrow agent as appointed by the Court,
including, without limitation, the transfer of the name of and title to the Escrow Account into the name of
the successor escrow agent. If the Escrow Agent is unable to perform his duties, either party to this Escrow
Agreement may move the Court to appoint a successor escrow agent. Prior to becoming the successor
escrow agent, such person shall execute and deliver to the Depositor and the Court a copy of this Escrow
Agreement agreeing to be bound by the terms of this Escrow Agreement.

21. Termination. This Escrow Agreement and the Escrow Account will terminate only upon
the disbursement of the Escrow Funds from the Escrow Account in accordance with the terms of this
Escrow Agreement and the Settlement Agreement. A termination of this Escrow Agreement and the
Escrow Account shall not terminate or otherwise affect any claims that the Depositor may have against the
Escrow Agent under this Escrow Agreement.

22. Counterparts. This Escrow Agreement may be executed in counterparts, each of which
shall constitute an original and all of which together shall constitute one and the same agreement. This
Escrow Agreement may be executed by facsimile, e-mail, or other electronic signature which shall, for all
purposes, serve as an original executed counterpart of this Escrow Agreement.

(signatures on next page)



IN WITNESS WHEREOF, the undersigned have executed this Escrow Agreement as of the day
and year first above written.

DEPOSITOR:

Name:
Title:

ESCROW AGENT:

MICHAEL 1. GOLDBERG, SOLELY IN HIS
CURRENT CAPACITY AS COURT APPOINTED
RECEIVER OF CHAMPLAIN TOWERS SOUTH
CONDOMINIUM ASSOCIATION, INC.

MICHAEL I. GOLDBERG, AS RECEIVER



