
IN THE CIRCUIT COURT OF THE ELEVENTH JUDICIAL
CIRCUIT IN AND FOR MIAMI-DADE COUNTY, FLORIDA

CASE NO: 2021-015089-CA-01
SECTION: CA43
JUDGE: Michael Hanzman

In Re: Champlain Towers South Collapse Litigation

Plaintiff(s)

vs.

N/A

Defendant(s)
____________________________/

ORDER GRANTING JOINT MOTION FOR ENTRY OF ORDER APPROVING FORM 
ESCROW AGREEMENT FOR PAYMENTS OF SETTLEMENT PAYMENTS INTO 

ESCROW ACCOUNT IN ACCORDANCE WITH SETTLEMENT AGREEMENT 
ARTICLE 4

THIS CAUSE came before the Court on June ____, 2022, on the Joint Motion for Entry of 

Order Approving Form Escrow Agreement for Payments of Settlement Payments into Escrow 

Account in Accordance with Settlement Agreement Article 4 (“Motion”). The Court, having 

considered the Motion, being advised that the Parties have requested that the Court approve the 

Escrow Agreement authorizing the deposit of Settlement Payments into the Escrow Account, and 

being otherwise fully advised in the premises, ORDERS AND ADJUDGES as follows:

The Motion is GRANTED.1. 

The form of the Escrow Agreement attached to this Order is approved.2. 

All capitalized terms in this Order shall have the same meaning as in the Settlement 

Agreement and Escrow Agreement, unless noted otherwise.

3. 

The Receiver is authorized to execute each such Escrow Agreement and serve as “Escrow 

Agent,” as defined in the form Escrow Agreement, in accordance with the “In Re: Champlain 

Towers South Collapse Litigation Class Action Settlement Agreement” preliminarily 

4. 
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approved by the Court on May 28, 2022 (the “Settlement Agreement”).

The Escrow Agent shall hold the Escrow Funds in the Escrow Account and shall release the 

Escrow Funds only upon a Court order directing: (i) payment of the Escrow Funds into the 

Settlement Fund Account no later than thirty (30) days after the Effective Date, but not prior 

to the Effective Date; or (ii) the return of the Escrow Funds to the Depositor.

5. 

The Receiver is acting as Escrow Agent under the Escrow Agreement solely in his capacity 

as Receiver and at the request of the Parties and Michael Goldberg shall not in any way be 

individually liable under the Escrow Agreement unless he intentionally diverts or otherwise 

wrongfully uses Escrow Funds for his personal use. Moreover, the Receiver’s law firm, 

Akerman LLP, is not serving as Escrow Agent or in any way involved in the Escrow 

Agreement and shall not be liable in any way in connection with the Escrow Agreement.

6. 

The Escrow Funds shall be deposited or otherwise kept in the J.P. Morgan Chase Bank, N.A., 

100% U.S. Treasury Securities Money Market Fund (CJTXX) (the “J.P. Morgan Fund”) as 

the Escrow Account to hold the Escrow Payments, pending further order of the Court.

7. 

Once an Escrow Payment is deposited in the Escrow Account, the Settlement Class shall bear 

any risk of any reduction in the J.P. Morgan Fund to the extent the Settlement Class is 

ultimately entitled to the Escrow Funds and in no event shall a Depositor or a Settling Party 

ever be responsible for replacing any Escrow Payment, in whole or in part, not available to 

be paid to the Settlement Fund.

8. 

If a Settling Party withdraws from the Settlement and cancels and terminates its obligations 

under the Settlement Agreement, the Escrow Agent shall disburse the Escrow Funds in a 

manner that is consistent with the terms of the Settlement Agreement and as directed by the 

Court upon appropriate motion.  If the Settlement Agreement is silent as to how a Settlement 

Payment shall be disbursed in the event of a termination by a particular Settling Party, the 

Escrow Agent shall promptly seek a Court order providing detailed direction as to how the 

9. 
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Escrow Funds shall be disbursed.  All Parties will be served with the Escrow Agent’s motion 

seeking direction as to how the Escrow Funds shall be disbursed and be given notice of any 

hearing.

A Depositor’s payment of an Escrow Payment into the Escrow Account satisfies the 

Depositor’s obligation to pay under the Policy and satisfies the obligation under the 

Settlement Agreement of the Depositor and its insured Settling Party(ies) to have this 

payment made.

10. 

Upon a Depositor’s payment of an Escrow Payment into the Escrow Account, the applicable 

limits of the Policy under which the Escrow Payment is made are reduced in the amount of 

the Escrow Payment, unless and until the Escrow Payment is returned to the Depositor. 

11. 

If all or part of the Escrow Payment is returned to the Depositor, the applicable limits of the 

Policy will be reinstated up to the amount of the Escrow Payment that is returned.

12. 

DONE and ORDERED in Chambers at Miami-Dade County, Florida on this 16th day of June, 
2022.

2021-015089-CA-01 06-16-2022 7:11 PM
Hon. Michael Hanzman

CIRCUIT COURT JUDGE
Electronically Signed

 

No Further Judicial Action Required on THIS MOTION

CLERK TO RECLOSE CASE IF POST JUDGMENT

Electronically Served:
Aaron Jacobs, ajacobs@butler.legal
Aaron Jacobs, dmarquith@butler.legal
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Cosme Caballero, kdominguez@deutschblumberg.com
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